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India seeks to strengthen  
defence ties with Five Eyes
SATARUPA BHATTACHARJYA  
New Delhi, 17 March 

I
ndia sought to strengthen its defence 
cooperation with the United States, 
New Zealand, and Australia through 

official engagements on Monday. 
The US, New Zealand, and Australia 

are part of the Five Eyes intelligence-shar-
ing alliance that includes Canada and the 
United Kingdom. India has agreements on 
critical and emerging technologies with 
the US and the UK. It now has some form 
of defence pact or association with four 
members of the Western grouping. 

The signing of a new defence  
agreement with New Zealand and  
continued talks with Australia on  
maritime security are seen as measures 
India is taking to counter China’s reach in 
the Indian Ocean region. 

Prime Minister Narendra Modi held a 
meeting with his New Zealand counterpart 
Christopher Luxon, who is also in India to 
attend a security conference. 

“Both sides noted the need for ensuring 
the safety and security of sea lanes of com-
munication and agreed there needs to be 
regular dialogue to discuss enhancement 
of maritime safety,” a joint statement 
released by India’s Ministry of External 
Affairs said. 

India and New Zealand are expected 
to build military relations by holding joint 
exercises, staff training, and port calls by 
naval ships, the statement added. Tarini, 
an Indian Navy sailing vessel, went to New 
Zealand in December, while the frigate 
HMNZS Te Kaha will visit Mumbai. The 
statement said New Zealand expressed 
interest in joining the Indo-Pacific Oceans 
Initiative, an India-led forum. 

Also on Monday, Defence Minister 
Rajnath Singh met US Director of National 
Intelligence Tulsi Gabbard in New Delhi 
to follow up on the earlier discussions held 
in Washington, DC, between Modi and US 
President Donald Trump. Singh and 
Gabbard talked of ways to enhance collab-
oration on defence innovation and niche 
technologies, with the aim of advancing 
mutual strategic interests, a statement 
from India’s Ministry of Defence said. 

Singh and Gabbard “reviewed the sig-
nificant strides made in the areas of mili-
tary exercises, strategic cooperation, inte-
gration of defence industrial supply chains 
and information-sharing ties, especially 

in the maritime domain, between India 
and the US”, the statement said. 

Singh posted on X (formerly Twitter) 
that his meeting with Gabbard covered a 
host of topics, including information-shar-
ing, to further deepen India-US relations. 

Gabbard told NDTV that Trump and 
Modi were working towards strengthening 
“shared objectives” for both countries. 

India also held the ninth edition of 

defence-policy talks with Australia in New 
Delhi on Monday. A statement from the 
Indian government said the two sides 
focussed on “cooperation priorities, 
including maritime domain awareness” 
and reciprocal information-sharing, as 
well as military exercises. 

“Both countries also explored the  
possibilities of (their) defence-industry  
collaboration,” the statement added. 

New Delhi has some form of defence pacts with four of the grouping’s members 

INDIA AND  
NEW ZEALAND on 

Monday inked a pact to 

institutionalise defence 

relations and vowed to 

boost cooperation in the  

Indo-Pacific even as 

Prime Minister Narendra 

Modi flagged concerns to 

his Kiwi counterpart 

Christopher Luxon over 

certain pro-Khalistani 

elements indulging in 

anti-India activities in 

the island nation PHOTO: PTI

DURING HIS MEETING  with US Director of National Intelligence Tulsi Gabbard in 

New Delhi on Monday, Prime Minister Narendra Modi warmly recalled his visit to 

Washington, DC, last month and his “extremely productive” discussions with 

President Donald Trump. The PM told Gabbard he was looking forward to 

welcoming him to India later this year   PHOTO: PTI

India, New Zealand call for boost 
in digital payments cooperation

The total assets of the 
country’s sitting 
legislators amount to 
~73,348 crore, which is 
more than the combined 
annual Budgets (2023-24) 
of Nagaland (~23,086 
crore), Tripura (~26,892 
crore), and Meghalaya 
(~22,022 crore), totaling 
around ~72,000 crore, 
according to an analysis by 
the Association for 
Democratic Reforms (ADR) 
released on Monday. 

ADR, a non-profit 
organisation working on 
electoral and political 
reforms, analysed the  
self-sworn affidavits of 
current Members of 
Legislative Assemblies 
(MLAs). The analysis covered 
4,092 out of 4,123 MLAs 
across 28 Assemblies and 
three Union Territories. 
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ANDHRA HAS MOST 
NUMBER OF 
BILLIONAIRE MLAs

KARNATAKA LEADS IN MLA ASSETS

Of the 4,092 MLAs 
analysed, 119 (3%) 
are billionaires, 
with declared 
assets worth at 
least ~100 crore

Total assets and avg assets of MLAs of top 5 states

State  (In %)

PARTYWISE TOTAL ASSETS

MLAs with 
criminal cases

Partywise 
criminal cases

The total assets of BJP MLAs analysed is more than the 
individual annual Budgets (2023-24) of Sikkim, 
Nagaland, and Meghalaya

45% MLAs have declared criminal cases and 29%  
have declared serious criminal cases against them
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State*                       No. of MLAs   Total assets  Avg assets  
                                     analysed        (In ~ cr)         (In ~ cr) 

Karnataka (2023)               223            14,179           63 

Maharashtra (2024)          286           12,424           43 

Andhra Pradesh (2024)         174            11,323           65 

Telangana (2023)               119             4,637            38 

Uttar Pradesh (2022)          403            3,247             8 

Party          No. of MLAs    Assets (In ~ cr) 

BJP                    1,653              26,270 

INC                      646               17,357 

TDP                      134               9,108 

Shiv Sena              59                1,758 

DMK                     132                1,675 
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SUBHAYAN CHAKRABORTY 
New Delhi, 17 March 

India and New Zealand have 
agreed for talks to boost coop-
eration in digital payments and 
greater two-way trade and 
investment during the ongoing 
visit of New Zealand Prime 
Minister Christopher Luxon. 

A day after both nations 
revived talks on a proposed 
free-trade agreement (FTA) 
after a hiatus of 10 years, Luxon 
and Prime Minister Narendra 
Modi held delegation-level 
bilateral talks on Monday. Both 
committed to designate senior 
representatives to steer these 
negotiations to resolution as 

soon as reasonably possible. 
India’s merchandise 

exports to New Zealand stood 
at $535 million in 2023-24, 
while imports stood at $335.07 
million, representing a total 
trade value of $873 million. The 
Prime Ministers welcomed sus-
tained trade and investment 
flows between India and New 
Zealand. The country is only 
the 59th largest source of his-
torical foreign direct invest-
ment into India, accounting for 
$87.2 million of inward invest-
ments since 2000. 

“By leveraging each coun-
try's strengths, addressing their 
respective concerns, and tack-
ling challenges, a bilateral trade 

agreement can foster mutually 
beneficial trade and invest-
ment growth, ensuring equi-
table gains and complementar-
ities for both sides,” a joint 
statement released after the 
talks said. 

The leaders committed to 
designating senior representa-
tives to steer these negotiations 
towards resolution as soon as 
reasonably possible.  Later in 
the day, Luxon stated that both 
economies stand to gain from 
major advancements in artifi-
cial intelligence, quantum 
technology, biotech, and 
advanced manufacturing 
while speaking at the Raisina 
Dialogue. 

Both leaders also welcomed 
the signing of the Authorised 
Economic Operators Mutual 
Recognition Arrangement 
under the aegis of the Customs 
Cooperation Arrangement 
signed in 2024, which would 
facilitate easier movement of 
goods between the two coun-
tries. 

After updating the bilateral 
air services agreement, both 
sides have also agreed to 
encourage their carriers to 
commence direct (non-stop) 
flight operations between the 
two countries. 

The two nations have 
signed multiple memoran-
dums of understanding.  
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NOTICE is hereby given that the Board of Directors of the Company has proposed to seek the 
shareholders’ consent to the Ordinary/Special Resolutions approving the following:

1.  Appointment of Mr. Alfonso Martinez Fernandez (DIN: 10902446) as Director of the Company

2. Appointment of Mr. Alfonso Martinez Fernandez (DIN: 10902446), as Managing Director, 
designated as Chief Executive Officer and Managing Director of the Company

3.  Withdrawal of the Name Change Application of the Company 

In accordance with the applicable laws, the Postal Ballot Notice has been sent on March 17, 2025, 
only through electronic mode to those members whose email addresses are registered with the 
Company/Depositories and whose names are recorded in the Register of Members of the Company 
or in the Register of Beneficial Owners maintained by the Depositories as on Friday, 7th March, 
2025, (Cut-off date).

A copy of the Notice is available on the website of the Company at www.axiscades.com , website of 
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at 
www.bseindia.com and www.nseindia.com respectively and on the website of KFin Technologies 
Limited at https://evoting.kfintech.com

The Company has engaged the services of KFin Technologies Limited to provide Remote e-Voting 
facility to its members. The Remote e-Voting will commence on Tuesday, 18th March 2025 at 9:00 
AM (IST) and will end on Wednesday, 16th April 2025 at 5:00 PM (IST). During this period, Members 
of the Company holding shares as on the Cut-off date may cast their vote electronically. The Remote 
e-Voting will be blocked by KFin Technologies Limited immediately thereafter and will not be allowed 
beyond the said date and time. 

The Board of Directors of the Company has appointed CS Pramod S. M. or failing him CS Biswajit 
Ghosh of M/s. BMP & Co. LLP, Company Secretaries, as the Scrutinizer to conduct the Postal Ballot 
through remote e-voting process in a fair and transparent manner.

The results of the Postal Ballot will be announced on or before Friday, 18th April 2025.

For Members who have not registered their e-mail address with the Company/Depositories, please 
follow the instructions provided in the Notes to the Notice to receive the Postal Ballot Notice.

In case of any queries/grievances with the voting you may contact KFin Toll Free No. 
1800 309 4001.

NOTICE OF DISPATCH OF POSTAL BALLOT

For  AXISCADES Technologies Limited
Sd/- Sonal Dudani  

Company SecretaryDate: 17th March 2025


